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22nd May 2024
BSE Limited National Stock Exchange of India Ltd.
1st Floor New Trading Ring, Exchange Plaza, 5% Floor,
Rotimda Building, Plot No.C/1, G Block,
P.J.Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 051
Scrip Code: 532899 Scrip Code: KSCL
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 2274 May, 2024 - Reg,,
Ref: Regulation 30 and33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, on 22nd May, 2024,
has inter alia, transacted the following business:

1. Pursuant to Regulation of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we are enclosing herewith the Audited
Standalone and Consolidated Financial Results of the Company for the financial
Year ended 31st March, 2024 prepared under Ind AS, as recommended by the Audit
Committee and duly approved by the Board of Directors of the Company in its
meeting held on Wednesday the 2274 May, 2024.

The results are also being published in the newspapers, in the prescribed format
under Regulation 47 SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
In this connection, we are enclosing herewith the following;:

i) The Audited Standalone and Consolidated Financial Results of the
Company for the financial Year ended 31st March, 2024 together with
Statement of Assets & Liabilities and Cash flow statement;

ii) Auditors' Report on the Standalone and Consolidated Financial Results of
the Company for the Year ended 31st March, 2024 and

iii) Declaration on Auditors' Report with Unmodified Opinion under
Regulation 33(3)(d) of SEBI (LODR) Regulations 2015.

Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : 491-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info @ kaveriseeds.in
CIN : LO1120TG1986PLC006728
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2. Kaveri Seed Company Limited - Employees Stock Option Plan 2024

Pursuant to Regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“LODR”), we hereby inform you that
the Board of Directors of Kaveri Seed Company Limited (“the Company”) at their
meeting considered and approved the formulation of Employee Stock Option Plan 2024,
viz., Kaveri Seed Company Limited - Employees Stock Option Plan 2024 (‘ESOP
2024), in terms of the SEBI (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 subject to the approval of the members of the Company and such
other regulatory/statutory approvals as may be necessary.

Details as required under Regulation 30 of SEBI LODR read with SEBI circular
CIR/CFD/CMD/4/2015 dated 9th September, 2015 is attached herewith as Annexure -
A.

3. The Board considered and approved the Material Related Party Transaction(s) with
Aditya Agritech Private Limited (subsidiary company) for sale of seeds value for not
exceeding Rs.200 Crores per annum and also recommended for shareholders’ approval.

The Board meeting commenced at 12.00 Noon and concluded at 2.15 PM.

Request you to take the above information on records.

Thanking you,
Yours faithfully,
For KAVERI SEED COMPANY LIMI_TE‘D
/ 2 \@/‘2 : ‘\\'}!\\\
,/’\/“ ])EL ] 7 '~’,"%:‘
g / PR 2
G.V. BHAS R ‘;:Tf\_ S

MANAGING DIRECTOR &
DIN: 00892232 o

Encl: a/a
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Annexure - A
S.No. Particulars Details
1. Brief details of Employees | The Board of Directors has approved the
Stock Option Plan 2024 formulation of Kaveri Seed Company Limited -
(“ESOP- 2024”) Employees Stock Option Plan 2024 (“ESOP-
2024"), with the authority to grant not exceeding
25,71,954 employee stock options (“Options”) to
such employees as may be determined by the
Nomination and Remuneration Committee (also
designated as Compensation Committee), in one
or more tranches, from time to time, which in
aggregate shall be exercisable into not more than
25,71,953 equity shares of face value of Re. 2/-
each fully paid up, subject to approval of the
shareholders of the Company and such other
regulatory/statutory approvals as may be
necessary. The ESOP Plan shall be administered
by the Trust through Secondary Market
Purchases.
= Whether the scheme is in Yes
terms of SEBI (Share Based
Employee Benefits and Sweat
Equity) Regulations, 2021 (if
applicable)
3, Total number of shares 25,71,953 equity shares of face value of Re. 2/-
covered by these options each fully paid up, corresponding to 5% of the
total paid-up equity share capital of the
Company.

4, Pricing Formula The Exercise Price per option shall be market
price of the shares of the Company discounted by
such a percentage not exceeding 50% to be
determined by the Committee from time to time
on the date of Grant.

5. Options Vested Nil

6. Time within which options The vested ESOPs shall be excisable within a

may be exercised maximum period of 4 (Four) years from the date
of Vesting of ESOPs.

Vs Options exercised Nil

8. Money realized by exercise of | Nil

Options
9. The total number of shares Nil

arising as a result of exercise

of Option
10. Options lapsed Nil /,;,:’Z??;:l—i?\x

(<7 \Z
i Variation of terms of Options | Not Applicable i\\“uj;‘ SECUNDERABAL < ,’j 3/
7 NNy A

Continuation Sheet
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22nd May 2024
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
1st Floor New Trading Ring Exchange Plaza, 5t Floor,
Rotunda Building Plot No.C/1, G Block,
P.].Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 0051
Scrip Code: 532899 Scrip Code : KSCL
Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I, G.V.Bhaskar Rao, Managing Director of Kaveri Seed Company Limited (“the
Company”) having its registered office at #513-B, 5" Floor, Minerva Complex, S.D.
Road, Secunderabad-500 003, Telangana, India, hereby declare that, the Statutory
Auditors of the Company, M/s. M. Bhaskara Rao & Co., (Firm Regn No.0004595)
Chartered Accountants, have issued an Auditors’ Report with Unmodified Opinion on
Standalone and Consolidated Audited Financial Results of the Company for the quarter
and financial year ended 31st March, 2024 as approved by the Board at its meeting held
on 227 May 2024.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide its
Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016.

We request you to take it on your record.

Thanking you,

Yours faithfully,
For KAVERI SEED COMPAN_Y‘L_IMITED

~3

MANAGING DIRECTOR e
DIN : 00892232 Z/

l&

Regd. Office.: # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail - info@kaveriseeds.in |
CIN : LO1120TG1986PLC006728
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-D. HFLOOR, "KAUTILYA",
M. BHASKARA RAO & CO. gt By

CHARTERED AGCOUNTANTS HYDERABAD-500 082. INDIA.
PHONES : 23311245, 23393900 '
FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Report

To
The Board of Directors of
Kaveri Seed Company Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Kaveri Seed Company Limited
(“the Company”) for the quarter and year ended 31 March 2024 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the
quarter and year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
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records, relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
at we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figures between the audited figures in respect of the financial year ended 31 March 2024 and the
published unaudited year-to-date figures up to 31 December 2023, which were subjected to a limited
review by us.

for M. Bhaskara Rao & Co.,
Chartered Accountants

Firw ﬁ0004598

K.S. Mahidhar

Partner

Membership No. 220881
UDIN:24220881BKCRIO1525

Hyderabad, 22 May 2024




kaveri seeds

kaveri seed company limited

Regd.off: 5138, Sth Floor, Minerva Complex, 5.D.Road, Secunderabad-03, TS, www.kaveriseeds.in
CIN:L01120TG1986PLCO06728

Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2024

(Rs In Lakhs)

Standalone
Quarter Ended Year Ended
5.NO Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Unaudited Unaudited
i di Audited
(Refer Note 3) | UnUdited | (poferNote3) |  Audited udite
I [INCOME
(a)Revenue from Operations 8,053.94 11,847.48 6,063.87 1,06,243.14 1,00,056.43
(b)Other Income 2,622.01 1,340.25 864.47 6,620.61 5,732.59
Total Income 10,675.95 13,187.73 6,928.34 1,12,863.75 1,05,789.02
I |EXPENSES
(a)Cost of Material Consumed 10,502.91 16,513.97 11,823.16 57,420.56 53,126.90
(b)Changes in Inventories of Finished Goods and Work in (6,693.26)| (11,294.09) (8,509.20) (1,447.32) 1,821.56
Progress
(c)Employee Benefits Expense 2,417.43 2,942.03 2,176.79 9,920.51 7,999.52
(d)Finance Costs 5.34 9.57 4.39 23.58 18.20
(e)Depreciation and Amortisation Expenses 846.98 652.02 525.09 2,618.87 1,950.45
(f)Other Expenses 2,898.48 2,800.78 2,110.37 13,306.78 13,146.96
Total Expenses 9,977.88 11,624.28 8,130.60 81,842.98 78,063.59
I |Profit before Exceptional Items and Tax (1-11) 698.07 1,563.45 (1,202.26) 31,020.77 27,725.43
IV |Exceptional Item (Net) . . :
V | Profit before Tax (1l + IV) 698.07 1,563.45 (1,202.26) 31,020.77 27,725.43
VI |Tax Expense
Current Tax 617.67 260.94 107.43 1,237.38 1,131.93
Earlier Years Tax - - - (6.54) 102.10
Deferred Tax (198.20) 136.80 79.18 489.70 (213.05)
Total Tax Expense 419.47 397.74 186.61 1,720.54 1,020.98
VIl |Net Profit after Tax ( V - VI) 278.60 1,165.71 (1,388.87) 29,300.23 26,704.45
VIil |Other Comprehensive Income
A. (i) ! that will ifi I
(|). tems that will not be reclassified subsequently to (76.81) 6.13 (35.91) (23.95) 31.17
Profit or loss
(ii) Income tax on above 1.26 (1.55) (0.65) (2.89) 2.85
B. (i) | th ill lassifi I Profi
of(lt;s:ems at will be reclassified subsequently to Profit (1,072.33) 39.05 55.96 (957.30) (1,634.11)
(i) Income tax on above 269.88 (9.83) (13.91) 240.93 411.27
Total Other Comprehensive Income / (loss) (878.00) 33.80 4.79 (743.21) (1,188.82)
T C ive | i
x otal Comprehensive Income / (loss) for the period (599.40) 1,199.51 (1,384.08) 28,557.02 25,515.63
(VI+VIN)
X  |Paid-up equity share capital (Face Value Rs.2/- per 1,028.78 1,118.44 1,118.44 1,028.78 1,118.44
share)
XI |Other Equity - - 1,22,219.01 1,36,225.66
XIl |Earnings Per Share (of Rs.2/- each) (* not annualised):
Basic (Rs.) 0.64* 2.08* (1.95)* 52.54 46.35
Diluted (Rs.) 0.64* 2.08* (1.95)* 52.54 46.35




Audi

ted Balance Sheet

S.No Standalone
Particulars Asat As at
31-03-2024 31-03-2023
(1) |ASSETS
Non-current assets
(a) Property, Plant and Equipment 28,858.37 25,480.04
(b) Capital work-in-progress 12,791.16 12,782.86
(c) Other Intangible assets 84.54 135.28
(d) Financial Assets
(i) Investments 3,387.66 3,477.17
(i) Loans 3,257.55 3,253.25
(e) Non-current Tax Assets (Net) 2,080.29 2,188.10
(f) Other non-current assets 7,147.82 4,276.02
Total Non-current assets 57,607.39 51,592.72
(2) |Current assets
(a) Inventories 72,967.60 70,519.44
(b) Biological Assets 12,135.25 11,738.35
(c) Financial Assets
(i) Investments 46,946.59 55,267.05
(ii) Trade receivables 6,006.77 7,951.59
(iii) Cash and cash equivalents 1,779.89 1,339.57
(iv) Bank balances other than (iii) above 12.89 12.01
(v) Other Financial Assets 0.25 9.58
(d) Other current assets 3,596.98 2,091.31
(e) Assets Classified as held for Sale 16.40 16.40
Total Current assets 1,43,462.62 1,48,945.30
Total Assets 2,01,070.01 2,00,538.02
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,028.78 1,118.44
(b) Other Equity 1,22,219.01 1,36,225.66
Total Equity 1,23,247.79 1,37,344.10
LIABILITIES
(1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - 13.01
(ii)Other financial liabilities 364.25 242.25
(b) Provisions 1,937.66 1,504.20
(c) Deferred tax liabilities (Net) 1,310.95 1,059.30
(d) Other non-current liabilities 749.89 802.17
Total Non-current liabilities 4,362.75 3,620.93
(2) [Current liabilities
(a) Financial Liabilities
(i) Current Maturities of Long term debt 13.01 47.58
(ii) Trade payables
Total Outstanding dues of Micro and Small Enterprises 1,424.33 1,254.03
Total Qutstanding dues other than Micro and Small Enterprises 22,935.11 20,800.11
(iii) Other financial liabilities 291.20 585.71
(b) Current Tax Liabilities (Net) 105.82 73.95
(c) Provisions 145.03 116.14
(d) Other current liabilities 48,544.97 36,695.47
Total Current liabilities 73,459.47 59,572.99
Total Equity and Liabilities 2,01,070.01 2,00,538.02




Audited Statement of Cash Flows

Standalone
Particulars Year Ended

31-03-2024 31-03-2023

Cash flows from operating activities

Profit before taxation and exceptional items 31,020.77 27,725.43
Adjustments for:
Fairvalue gain on Investments (2,168.83) 735.38
Depreciation & Amortisation 2,618.87 1,950.45
(Profit)/Loss on sale of Fixed Assets (1.93) (43.94)
Dividend Received (1.63) (2.65)
Gain from Investments (3,735.98) (5,846.95)
Provision for Bad Debts 257.11 474.09
Interest received (456.73) (297.36)
Finance charges 23.58 18.20
Operating profit before working capital changes 27,555.23 24,712.66
(Increase) / Decrease in Inventories and Biological Assets (2,845.086) 919.01
(Increase)/Decrease in Trade Receivables and other receivables 1,687.72 (1,255.02)
(Increase)/Decrease in Loans & Other Financials Assets (1,244.29) 387.30
Increase/(Decrease) in Trade Payables 2,305.30 (663.16)
Increase/(Decrease) in Provisions 452.36 136.60
Increase/(Decrease) in Other liabilities 11,920.05 7,336.87
Taxes paid during the year (1,091.17) (2,493.11)
Net cash generated by operating activities 38,740.14 29,081.15
Cash flows from investing activities
Payments for property, plant and equipment (9,120.74) (10,200.79)
Proceeds from disposal of property, plant and equipment 4.10 36.72
Purchase of investments (52,597.78) (47,747.68)
Proceeds from disposal of investments 65,971.40 46,452.08
Payments for intangible assets (11.51) (135.30)
Proceeds from earmarked balances with Bank (0.88) 0.89
Dividend Received 1.63 2.65
Interest received 208.75 82.77
Net cash generated for investing activities 4,454.97 (11,508.66)

Cash flows from Exceptional Items
Cash flows from financing activities

Buyback of Equity Shares (39,887.33) (15,267.30)
Repayments of borrowings (47.58) (47.58)
Dividend Paid (2,796.09) (2,332.87)
Finance charges (23.79) (18.42)
Net cash used in financing activities (42,754.79) (17,666.17)
Net increase in cash & cash equivalents 440.32 (93.68)
Cash & Cash equivalents at the beginning of the Year 1,339.57 1,433.25

Cash & Cash equivalents at the end of the Year 1,779.89 1,339.57

Notes:

1

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective
meetings held on May 22nd, 2024. The above quarterly financial results are available on the company's website: www.kaveriseeds.in and
also in NSE & BSE websites.

The company is engaged in the business of sale of Seeds and there are no other reportable segments under Ind AS 108 “Operating
Segments”.

The figures for quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full
financial year up to March 31, 2024 and March 31, 2023 respectively and unaudited published year to date figures up to December 31, 2023
and December 31, 2022 respectively.

During the quarter the company has completed the buyback process and extinguished 44,82,758 equity shares of Rs.2/- each for an
aggregate amount of Rs.32500.00 Lakhs under tender mechanism. The aggregate face value of shares brought back was Rs.89.66 Lakhs.

During the current period the Company has received a demand notice for Rs.5621.18 lakhs from the Income Tax Authorities for the
Assessment Year 2022-23 mainly by disallowing the exemption of agriculture income claimed by the company. The company strongly
believes it is entitled to the exemption of agriculture income from tax and the company has filed appeal before the respective authority by
taking the appropriate counsel in this regard.

By Order of the Board
for Kaveri Seed Company/i

[ L

Chartereq ("
Place: Secunderabad .A-h G.V.BhaskarRao Y\_J "

Date: 22-05-2024 Managing Director
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Independent Auditor’s Report

To
The Board of Directors of
Kaveri Seed Company Limited

Report on the audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Kaveri Seed Company
Limited (hereinafter referred to as the ‘Holding Company™) its subsidiaries and one unincorporated entity
(Holding Company. its subsidiaries and unincorporated entity together referred to as “the Group™), for the
quarter and year ended 31 March 2024, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries
and one unincorporated entity and financial statements of one foreign subsidiary prepared by the
management, the aforesaid consolidated financial results:

(i) include the annual financial results and other information of the following entities:
Aditya Agri Tech Private Limited

Kaveri Microteck Private Limited

Genome Agritech Private Limited

Genome Agri Genetics Private Limited

Kaveri Seed Company Bangladesh Private Limited

Kaveri Employees Trust

me a0 o

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii)  give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India. of consolidated net profit and other comprehensive income and other financial information
of the Group for the quarter and year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results " section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of audit reports of the other auditors
referred to in subparagraph (a) of the “Other Matters™ paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

[
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Material Uncertainty Related to Going Concern

We draw attention to Note 4 in the consolidated annual financial results, which indicates that one
subsidiary Company as on 31 March 2024 has negative net worth of Rs.491.43 Lakhs and, as of that date,
the Company’s current liabilities exceeded its total current assets by Rs.525.52 Lakhs. As stated in the said
Note, these events or conditions, along with other matters as set forth in Note, indicate that a material
uncertainty exists that may cast significant doubt on the Subsidiary Company’s ability to continue as a
going concern. Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

[n preparing the consolidated financial results, the respective Board of Directors of the companies and
unincorporated entity included in the Group are responsible for assessing the ability of the each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial results. whether
due to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not




M. BHASKARA RAO & CO CONTINUATION SHEET_____

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override of
internal control.

a Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

. Evaluate the overall presentation. structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matters

(a)  The consolidated Financial Results include the audited Financial Results of 4 subsidiaries and one
unincorporated entity, whose Financial Statements reflect Group’s share of total assets of
Rs.22,138.77 Lakhs as at 31 March 2024, Group’s share of total revenue of Rs.1,838.95 Lakhs and
Rs.22,853.23 Lakhs and Group’s share of total net profit after tax of (Rs.209.04 Lakhs) and
Rs.915.58 Lakhs before giving effect to the consolidated adjustments for the quarter and year ended
on that date respectively, and Group’s share of net cash outflows (net) Rs.184.46 Lakhs for the year
ended on that date, as considered in the consolidated Financial Results, which have been audited by
thely respective independent auditors. The independent auditors’ reports on financial statements of
wntities have been furnished to us and our opinion on the consolidated Financial Results. in so

5
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(b)

(c)

far as it relates to the amounts and disclosures included in respect of these entities, is based solely
on the report of such auditors and the procedures performed by us are as stated in paragraph above.

The consolidated Financial Results include the un-audited Financial Results of one subsidiary,
whose Financial Statements reflect total assets of Rs. 3.75 lakhs as at 31 March 2024, total revenues
of Rs. Nil Lakhs and net cash inflows amounting to Rs.3.75 Lakhs for the year ended on that date.
as considered in the Consolidated Financial Results. The financial information has been furnished to
us by the Management and our opinion on the Consolidated Financial Results, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary. is based solely on such
unaudited financial information. In our opinion and according to the information and explanations
given to us by the Management, the financial information is not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters.

The Financial Results include the results for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the financial year ended 31 March 2024 and the
published unaudited year to date figures up to the 31 December 2023, which were subject to limited
review by us.

for M. Bhaskara Rao & Co.,
Chartered Accountants

FirWNQ:OMSQS

o K.S. Mahidhar
Partner

Chartared

:CED. Account

Hyderabad. 22 May 2024
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Statement of Audited Consolidated Financial Results for the quarter and year ended 31 March 2024

(Rs In Lakhs)
Consolidated
Quarter Ended Year Ended
S.NO Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Unaudited Unaudited
Unaudited Audi Audited
(Refer Note 3) | U"2U” (Refer Note 3) | Audited -
I [INCOME
(a)Revenue from Operations 9,834.80 14,263.16 7,368.08 1,14,840.52 1,07,035.53
(b)Other Income 2,500.44 1,304.70 797.58 6,321.12 5,490.63
Total Income 12,335.24 15,567.86 8,165.66 1,21,161.64 1,12,526.16
Il |EXPENSES
(a)Cost of Material Consumed 10,939.06 16,992.29 12,046.76 59,272.84 54,786.58
b)Changes in | tories of Finish d
AREChAnSES i AVErKoies of Fioishus) Soodsan (6,279.20){  (10719.89)|  (8,234.28)|  (1,271.23) 1,667.22
Work in Progress
(c)Employee Benefits Expense 2,868.73 3,497.25 2,726.59 11,920.85 9,833.09
(d)Finance Costs 5.73 9.72 4.68 2439 18.84
(e)Depreciation and Amortisation Expenses 965.22 671.46 549.50 2,801.24 2,054.78
(f)Other Expenses 3,493.74 3,635.36 2,497.36 16,336.20 15,576.21
Total Expenses 11,993.28 14,086.19 9,590.61 89,084.29 83,936.72
I |Profit before Exceptional Items and Tax (I-11) 341.96 1,481.67 (1,424.95) 32,077.35 28,589.44
IV |Exceptional Item (Net) - - - - -
V  |Profit before Tax (Il + V) 341.96 1,481.67 (1,424.95) 32,077.35 28,589.44
VI |Tax Expense
Current Tax 616.68 290.00 85.20 1,701.79 1,443.71
Earlier Years Tax 0.01 - - 15.54 112.33
Deferred Tax (234.28) 84.96 79.04 371.91 (231.09)
Total Tax Expense 382.41 374.96 164.24 2,089.24 1,324.95
VIl Net Profit after Tax ( V - VI) (40.45) 1,106.71 (1,589.19) 29,988.11 27,264.49
Attributable to:
Equity Share Holders of the Company (27.24) 1,177.92 (1,548.94) 29,874.14 27,172.55
Non Controlling Interest (13.21) (71.21) (40.25) 113.97 91.94
VIII |Other Comprehensive Income
A. (i) Items that will not be reclassified subsequentl
s iec subsequently (88.13) 6.13 (43.07) (32.09) 33.80
to Profit or loss
(ii) Income tax on above 2.06 (1.55) 1.14 (2.89) 218
B. (i) ! ill lassifi |
(|). tems that will be reclassified subsequently to (1,072.34) 39.05 55.26 (957.31) (1,634.11)
Profit or loss
(i) Income tax on above 269.88 (9.83) (13.91) 240.93 411.27
Total Other Comprehensive Income / (loss) (888.53) 33.80 (0.58) (751.36) (1,186.86)
Total C hensive | I fi i
w |otel Compeehensive income / {lose) for the pariod (928.98) 1,140.51 (1,589.77))  29,236.75 26,077.63
(VII+VII)
Attributable to:
Equity Share Holders of the Company (914.36) 1.211.72 (1,548.82) 29,123.82 25,985.49
Non Controlling Interest (14.62) (71.21) (40.95) 112.93 92.14
X |Paid-up equity share capital (Face Value Rs.2/- per 1,028.78 1,118.44 1,118.44 1,028.78 1,118.44
share)
Xl |Other Equity - 1,22,241.00 1,35,387.29
Xl [Earnings Per Share (of Rs.2/- each) (* not
annualised):
Basic (Rs.) 0.31* 2.52* (2.25)* 54.58 47.89
Diluted (Rs.) 0.31* 2.52* (2.25)* 47.89




Audited Balance Sheet

Consolidated
S.No Particulars o ok
31-03-2024 31-03-2023
(1) |ASSETS

Non-current assets
(a) Property, Plant and Equipment 29,615.36 25,930.71
(b) Capital work-in-progress 13,350.58 13,305.80
(c) Goodwill 26.70 26.70
(d) Other Intangible assets 84.54 135.28
(e) Intangible assets under development 28.80 -
(f) Financial Assets - -

(i) Investments 428.35 521.57
(g) Deferred tax assets (Net) 400.55 285.55
(h) Non-current Tax Assets (Net) 2,080.30 2,188.68
(i) Other non-current assets 8,134.92 4,907.01
Total Non-current assets 54,150.10 47,301.30

(2) |Current assets
(a) Inventories 74,256.53 71,786.68
(b) Biological Assets 12,135.25 11,738.35
(c) Financial Assets

(i) Investments 47,187.89 55,672.15

(i) Trade receivables 11,183.08 13,334.77

(iii) Cash and cash equivalents 2,388.60 2,129.00

(iv) Bank balances other than (iii) above 32.72 31.60

(v) Other Financial Assets 0.25 9.58
(d) Other current assets 3,802.07 3,085.03
(e) Assets Classified as held for Sale 16.40 16.40
Total Current assets 1,51,002.79 1,57,803.56
Total Assets 2,05,152.89 2,05,104.86
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,028.78 1,118.44
(b) Other Equity 1,22,241.00 1,35,387.29
(c) Non Controlling Interest 335.27 222.34
Total Equity 1,23,605.05 1,36,728.07
LIABILITIES

(1) [Non-current liabilities
(a) Financial Liabilities

(i) Borrowings - 13.01

(i) Other financial habilities (other than 459.55 242.25
(b) Provisions 2,040.93 1,551.84
(c) Deferred tax liabilities (Net) 1,302.30 1,053.45
(d) Other non-current liabilities 1,331.66 1,416.09
Total Non-current liabilities 5,134.44 4,276.64

(2) |Current liabilities
(a) Financial Liabilities
(i) Current Maturities of Long term debt 13.01 47.58
(ii) Trade payables
Total Outstanding dues of Micro and Small Enterprises 1,537.94 1,336.64
Total Outstanding dues other than Micro and Small Enterprises 23,158.91 21,840.57

(iii) Other financial liabilities 291.20 585.70
(b) Current Tax Liabilities (Net) 189.50 121.80
(c) Provisions 153.69 120.92
(d) Other current liabilities 51,069.15 40,046.94
Total Current liabilities 76,413.40 64,100.15
Total Equity and Liabilities 2,05,152.89 2,05,104.86




Audited Statement of Cash Flows

Consolidated
Particulars Year Ended
31-03-2024 31-03-2023
Cash flows from operating activities
Profit before taxation and exceptional items 32,077.35 28,589.44
Adjustments for:
Fairvalue gain on Investments (2,161.17) 731.99
Depreciation & Amortisation 2,801.24 2,054.78
(Profit)/Loss on sale of Fixed Assets (7.30) (43.61)
Dividend Received (1.64) (6.54)
Gain from Investments (3,765.73) (5,880.49)
Provision for Bad Debts 693.87 561.48
Interest received (201.27) (89.21)
Finance charges 24.39 18.84
Operating profit before working capital changes 29,459.74 25,936.68
(Increase) / Decrease in Inventories and Biological Assets (2,866.75) 718.62
(Increase)/Decrease in Trade Receivables and other receivables 1,457.83 (2,825.32)
(Increase)/Decrease in Loans & Other Financials Assets (746.57) (489.49)
Increase/(Decrease) in Trade Payables 1,519.64 206.45
Increase/(Decrease) in Provisions 503.74 122.06
Increase/(Decrease) in Other liabilities 11,155.96 8,717.14
Taxes paid during the year (1,541.27) (2,731.30)
Net cash provided by operating activities 38,942.32 29,654.84
Cash flows from investing activities
Payments for property, plant and equipment (9,964.49) (10,850.91)
Proceeds from disposal of property, plant and equipment 10.64 37.41
Purchase of investments (53,472.01) (48,428.24)
Proceeds from disposal of investments 67,035.24 47,396.62
Payments for intangible assets (40.31) (135.30)
Proceeds from earmarked balances with Bank (1.12) 0.18
Dividend Received 1.64 6.54
Interest received 209.62 89.00
Net Cash provided by investing activities 3,779.21 (11,884.70)
Cash flows from Exceptional Items
Cash flows from financing activities
Buyback of Equity Shares (39,887.33) (15,267.30)
Repayments of borrowings (47.58) (47.58)
Dividend Paid (2,755.24) (2,297.85)
Sale of Treasury Shares on exercise of options 252.83 8.46
Finance charges (24.60) (19.06)
Net cash used for financing activities (42,461.92) (17,623.33)
Net increase in cash & cash equivalents 259.60 146.81
Cash & Cash equivalents at the beginning of the Year 2,129.00 1,982.19
Cash & Cash equivalents at the end of the Year 2,388.60 2,129.00

Notes:
1 |[The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held
on May 22nd, 2024. The above quarterly financial results are available on the company's website: www.kaveriseeds.in and also in NSE & BSE websites.

2 [The company and its subsidiaries are engaged in the business of sale of Seeds & Micronutrients and there are no other reportable segments under Ind
AS 108 "Operating Segments".

3 [The figures for quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year
up to March 31, 2024 and March 31, 2023 respectively and unaudited published year to date figures up to December 31, 2023 and December 31, 2022
respectively.

4 |In respect of one of the Subsidiary Company, the accumulated losses incurred of Rs. 533.36 Lakhs on March 31, 2024 (31.03.2023: Rs. 531.34 Lakhs) have
resulted in the negative net worth of Rs. 491.43 lakhs (31.03.2023: Rs. 489.41 Lakhs). The Subsidiary’s current liabilities, as on 31.03.2024, exceed its
current assets by Rs. 525.52 Lakhs (31.03.2023: Rs. 523.51 Lakhs) and turnover during the year ended March 31, 2024 is Rs. NIL (FY 2022-23: Rs. NIL). Due
to the lack of working capital required the operations of the Subsidiary Company have been substantially curtailed and its ability to continue as a going
concern is solely dependent upon the infusion of funds for its operations.

5 |During the quarter the company has completed the buyback process and extinguished 44,82,758 equity shares of Rs.2/- each for an aggregate amount
of Rs.32500.00 Lakhs under tender mechanism. The aggregate face value of shares brought back was Rs.89.66 Lakhs.

& [During the current period the Company has received a demand notice for Rs.5621.18 lakhs from the Income Tax Authorities for the Assessment Year
2022-23 mainly by disallowing the exemption of agriculture income claimed by the company. The company strongly believes it is entitled to the
exemption of agriculture income from tax and the company has filed appeal before the respective authority by taking the appropriate counsel in this
regard.
By Order of the Board
for Kaveri Seed Cox
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Date: 22-05-2024
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BSE Limited National Stock Exchange of India Ltd.
1st Floor New Trading Ring, Exchange Plaza, 5t Floor,
Rotimda Building, Plot No.C/1, G Block,
P.J.Towers, Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 001 MUMBALI - 400 051
Scrip Code: 532899 Scrip Code: KSCL

Sub: Disclosure on SEBI Circular No.SEBI/HO/DDHS/DDHS-PODUP/CIR /20231172
dated October 19, 2023 related to Large Corporates.

Dear Sir/ Madam,

Please find below the disclosure with respect to the Large Corporate.

Outstanding Qualified Borrowings at the start of the financial year NIL
Outstanding Qualified Borrowings at the end of the financial year NIL
Highest credit rating of the Company relating to the unsupported | Not
bank borrowings or plain vanilla bonds, which have no structuring/ | Applicable
support built in
Outstanding Qualified Borrowings at the start of the financial year NIL
Outstanding Qualified Borrowings at the start of the financial year NIL

We hereby confirm and declare that Kaveri Seed Company Limited is not falling under
the criteria of Large Corporate.

Thanking you,
Yours faithfully,
For KAVERI SEED COMPANY LIMITED

¥ '
MANAGING DIRECTOR ~ \_#
DIN: 00892232
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Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info@kaveriseeds.in
CIN : L01120TG1986PLC006728
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