Memorandum
and
Articles of Association
of
Kaveri Seed Company Limited

UNDER THE COMPANIES ACT, 1956
(1 of 1956)
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
KAVERI SEED COMPANY LIMITED
I. The Name of the Company (hereinafter referred to as “the Company”)
is KAVERI SEED COMPANY LIMITED.
II. The Registered Office of the Company will be situated in the State of Telangana.
III. The objects for which the Company established are the following:
(A)

THE MAIN OBJECTS
ESTABLISHED ARE:

FOR

1.

To carry on the business of farming, production, harvesting,
procurement, grading, pooling, handling, marketing, agriculture
and horticulture in all their respective farms and branches and to
grow, produce, manufacture, process, prepare, refine, extract,
manipulate, hydrolyze, deodorize, grind, bleach, hydrogenate buy,
sell or otherwise deal in all kinds of agricultural, horticultural and
farm produce and products including seeds, plants, flowers,
vegetables, fruits and preparation of any nature or description.

2.

To manufacture, produce, refine, process, formulate, buy, sell,
export, import or otherwise deal in all types of heavy and light
chemicals. C/0.29 chemical elements and compounds, including
without limiting the generality of the foregoing, laboratory, and
scientific chemicals or any nature used or capable of being used in
the Pharmaceutical industry, agricultural chemicals, fertilizers,
petrochemicals, industrial chemicals or any mixtures, derivatives
and compounds, thereof.

3.

To render technical services, consultancy Services, Training,
Research and development and all other activities for the promotion
of the interests of its members.
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WHICH

THE

COMPANY

IS

(B)

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE
ATTAINMENT OF MAIN OBJECTS STATED IN (A) ABOVE ARE
AS FOLLOWS:

1.

To develop, establish and maintain and aid in the development,
establishment and maintenance of industries for the manufacture of
machinery, equipments, implements, tools, accessories agrochemicals and fertilizers used for developing, growing, raising,
processing, packaging of all kinds of seeds.

2.

To sell, purchase, import, export, take or let on hire or lease, repair,
alter, improve, deal in machinery, equipment, implements, tools,
accessories, used for developing, growing, raising processing
packaging of all kinds of seeds and for attainment of main objects.

3.

To develop, establish and maintain and aid in the development,
establishment and maintenance of laboratories, research stations and
programmers for the purpose of effecting improvement of
foundation stocks of seeds and seed industry and agricultural
products in general.

4.

To provide and arrange for technical training, education, and advice
to any person in respect of any matters connected with or incidental
to main objects of the company.

5.

To purchase, take on lease or in exchange or otherwise acquire
and/or supervise manage, develop and cultivate farms, agricultural
land urban or rural property which the company may think
necessary or convenient for the purpose of its business.

6.

To acquire, construct, carry out, equip maintain, alter, improve,
develop, manage, work, control and superintend any electric light or
gas works, power plants, telegraphs and telephones and any lands,
plantations, reservoirs, waterworks, tanks, bridges, markets
worker’s houses and bustees, villages, roads, ways, adequate water
courses, dykes, drains, wharves dye-works, furnaces, crushing
works, hydraulic works, mills, workshops, factories, godowns,
warehouses, sheds, dwellings, offices, shops stores, buildings and
other works and conveniences which may seem directly or indirectly
conducive to any of the objects of the company and to contribute to,
subsidies or otherwise aid by taking part in any such operations.

7.

To buy, sell, plant, cultivate, convert, store, trade in, import, export
and generally to deal in all the materials, substances, articles and
things capable of being used in any business which the company is
competent to carry on and to turn to account, experiment with,
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render marketable and deal in any of the by-products incidental to
or obtained in any of the business carried on by the company.
8.

To do all or any of the above things either as principals, agents,
trustees, contractors or otherwise and either alone or in conjunction
with others and either by or through agents, sub-contractors,
trustees or otherwise and to do all such things as are incidental or
conducive to the attainment of the above objects.

9.

To apply for, purchase, enter into any contract for or otherwise
acquire any Indian or foreign patent, brevets invention, monopoly,
process, trade mark, right, privilege, concession and the like
conferring any exclusive or non-exclusive right calculated directly
or indirectly to benefit the company and to use, exercise, develop or
grant licenses irrespective of or otherwise turn to account the
property, right or information so acquired.

10.

To enter into partnership or any joint arrangement or arrangement
for sharing profits, union of interest, co-operation, joint venture,
reciprocal concessions with any government authority, company
(whether incorporated in India or outside of India), firm or person
carrying on or proposing to carry on any business with in the objects
of the company and to acquire and hold sell, deal with dispose of
shares, stocks, debentures or securities in this behalf.

11.

To enter into, adopt, carry out and give effect to any agreement or
arrangement between the company, or any director or member
thereof and any government, authority, company (whether
incorporated in India or outside of India), firm or person in any way
concerning the company or which may seem conducive to the
company’s objects.

12.

To pay out of the company’s funds the costs and expenses incurred
in connection with all matters preliminary and incidental to the
formation, promotion and incorporation of the company.

13.

To take or otherwise acquire and hold shares in any other company
having objects altogether or in part similar to those of the company.

14.

To purchase or otherwise acquire and undertake al or any part of the
business, property, assets and liabilities of any company, firm or
person carrying on any business which the company is authorized to
carry on or which may seem conducive to the company’s objects.

15.

To open bank accounts and to draw, make, accept, endorse, discount,
execute and issue cheques, promissory notes, bills of Exchange, bill
of lading, warrants and other negotiable or transferable instruments.
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16.

To invest any moneys of the Company not for the time being
required for any of the purposes of the company in such investments
other than shares or stock in the company, as may be through proper
and to hold, sell or otherwise deal with such investments.

17.

To create any depreciation fund, sinking fund, insurance fund or any
special for other fund, whether for depreciation or for repairing,
improving, re-placing, renewing, extending or maintaining any of
the properties of the Company or for any other purpose whatsoever
deemed beneficial to the company, excluding funds for political
purposes, subject to section 293A of the act.

18.

Subject to section 292 and 293 of the Act, to borrow or raise money
on such terms and in such manner as the Company shall think fit,
without security or on the security of land, Buildings, Bills of
Exchange, Promissory notes bonds warrants, stocks, shares,
debentures and book debts of the company and properties of every
description or any one or more of them.

19.

Subject to section 293 of the Act. To sell, improve, alter, manage,
develop exchange, mortgage, let (on lease, royalty or tribute), grant
license, easements options and other rights over and in any other
manner deal with or dispose of the undertaking property, assets,
rights and effects of the Company or any part thereof for such
consideration as may be through fit and in particular for stocks,
shares (whether fully or partly paid up) or securities of any other
company.

20.

To adopt such means of making known the products and activities of
the Company as may seem expedient and in, particular by adverting
in the press, by circulars pamphlets, hand bills, posters and cinema
slides, by purchase and/or exhibition of works of art or interest,
publications and organizing and participating in exhibitions.

21.

To employ, retire, retrench, lay-off, suspend, terminate the
appointment of or dismiss executives, managers, assistants, clerks
and other employees and to remunerate them at such rates as shall
be thought fit.

22.

To aid, peculiarly or otherwise any association body or movement
having for an object the solution, or surmounting of industrial or
labour problems or troubles or the promotion of industry or trade.

23.

To establish and support, or aid in the establishment and support of
association institutions, funds, trusts and conveniences calculated to
benefit persons who are or have been directors or employees of the
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company or any company which is a subsidiary or associate of the
company or the dependents or relatives of such persons and to grant
them pensions, gratuities, allowances or other benefits and generally
to provide them welfare.
24.

subject to Section 293A of the Act, to subscribe or contribute to any
charitable, benevolent or useful objects of public character, support
of which will in the opinion of the directors tend to increase the
depute or popularity of the company among its employees or the
public.

25.

To distribute subject to the provisions of Section 205(3) of the
Companies Act any of the property of the company amongst its
members in specie or in kind, in the event of winding up of the
company.

26.

To institute, conduct and defend all actions and legal proceedings
against the company and its officers and to refer any claim or
demand by or against the company and its officers to arbitration and
to perform or challenge the awards if necessary.

(C) THE OTHER OBJECTS NOT INCLUDED IN (A) AND (B) ABOVE
ARE AS FOLLOWS:
1.

To carry on the Business of store keepers in all its branches in
particular to buy, sell and deal in goods, stores consumable articles,
chattels and effects of all kinds, both wholesale and retail.

2.

To carry on business as importers and exporters of goods or
merchandise of any description or to act as shippers, underwriters,
commission agents, advertising agents, traveling agents, transport
agents forwarding and clearing agents, brokers, and estate agents.

3.

To hold up, develop, sell, dispose of and deal with lands or hire
determents of any tenure and all types of mines, timber and other
rights and generally any property supposed to contain minerals or
precious stone of any kinds, and undertaking connected therewith to
explore, work, exercise, develop, finance and turn to account the
same.

4.

To carry on general business of providing comparative information
about the characteristics, interest or other attributes of individuals,
communities, organizations countries, or other social units and of
any articles or commodities or economic, trends or persons
whatsoever, to design, invent, prepare, own, make use or lease, sell
or other wise dispose of and to deal in and with computers, date
processing machines, tapes cards and memory equipment.
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5.

To grow, take on lease, acquire develop, deal in plantations and
forests and to process in all aspects of timber, wood, plywood, and
all kinds of wood and to make products where in wood is a
constituent part and to design, develop, fabricate any products
involving the substantial use of wood.

6.

To manufacture produce, refine, prepare purchase, store, sell and to
trade and deal in petroleum and all kinds of mineral oils, and all
product and by-products thereof including wax, paraffin, soap,
paints, varnish, lubricant, illuminant and candles, glycerin and
Stearing.

7.

To carry on business of manufacturers and dealers, importers and
exporters of natural and synthetic resing, powders, adhesives.

8.

To carry on development and research work and to manufacture, cal
-cine, refine, process, import, buy sell and deal in coke, calcined coke
and coal tar, anthracite coal and to draw out, manufacture and deal
in coal tar and canlion products and other by-products as may be
possible and to utilize waste gases for industrial uses and purposes.

9.

To manufacture, produce, assemble, distribute, stock, barter,
exchange pledge, repair, use, buy, sell, import export, and otherwise
deal in all types of scientific instruments and their accessories,
testing instruments, process control instruments, electrical and
electronic
instruments,
nautical,
aeronautical
and
survey
instruments, optical and ophthalmic instruments, general laboratory,
medical and surgical instruments, apparatuses, scientific laboratory
glassware
photographical
chemical
and
other
instruments
apparatuses, appliances, equipments, devices, contrivances their
accessories and components.

10.

To engineer, develop, design, assemble, manufacture, produce,
import, export, buy, sell, operate, run, let on hire and otherwise deal
in all kinds of earth moving and agricultural machines, petrol and
diesel engines, heavy vehicles, and machines for agricultural and
land reclamation, drainage irrigation, water works, engineering and
forest clearing pumping and spraying machines, tools, plants,
tractors equipments, tube well and pumps.

11.

To carry on business as tourists, agents and contractors to facilitate
traveling and to provide for tourists and travellers and promote the
provisions of conveniences of all kinds in the ways through tickets,
sleeping cars or berths, reserved places, hotel and lodging
accommodation, guides, safe deposits ,enquiry bureaus, libraries,
laboratories, reading-room, baggage, transport and otherwise.
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12.

To carry on all or any of the business of constructional engineers,
architects, builders, contractors, decorators, electricians, woodworkers and to acquire develop, buy, sell, real estate, multistoried or
their buildings and group housing schemes.

13.

To carry on all or any of the business of transport, cartage, and
haulage contractors garage proprietors, owners, and charterers of
road vehicles, air crafts, ships, tugs, barrage and boats of every
description, lighter man carriers of goods and passengers by road,
rail, water or air, car man, cartage contractors, stevedore,
wharfingers, cargo superintendents, packers, haulers, haulers
warehousemens, tore keepers and job masters.

14.

To carry on the business of investment and of financing industrial
enterprises and to make loans, give guarantee and provide securities
to any other company, or business, wherever promoted/or managed
by this company or not.

15.

To carry business as general commercial, colour, craft and process,
printers, lithographers, engravers, die makers, publishers of
newspaper, books, magazines of art and musical production, plan
and art printers, press and advertising agents.

16.

To carry on the business of manufacturers of and dealers in all kinds
and classes of paper and pulp including sulphate wood pulp,
mechanical pulp and soda pulp and papers including transparent,
vellum, writing, printing, glazed, absorbent new sprinting,
wrapping, tissue, cover, blotting, filter, bank or bond, badami,
brown, buff, colored, lined, azure laid, grass or water proof’ hand
made parchment, drawing, draft carbon, envelope and box and straw
duplex and Triplex boards and all kinds of articles in the
manufacture of which in any form of pulp, paper or board is
substantially used.

17.

To erect, build, maintain and let out on hire, or rent, warehouses and
cold storages, rooms and to provide for refrigeration.

18.

To carry on business of manufacturer dealer, importers and exporters
of all kinds of starch including Maize, Rice, Crystal starch, Yellow,
Destine, White Detrained and subsidiary products.

19.

To carry on the business of hotel, restaurant, café, tavern, beerhouse, refreshments rooms and lodging and boarding, house
keepers, licensed, victuallers, wine beer and spirit merchants,
importers and manufacturers of aerated mineral and artificial water
and other drinks, purveyors, caterers for the public generally
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carriage and motor car proprietors, livery stable and garage keepers
job masters importers and brokers of food, live bead stock, hair
dressers, perfumes chemists proprietors or clubs, baths dressing
room, laundries, reading, writing and news paper rooms, library,
grounds and places of amusements and recreation, sport,
entertainment and instruction of all kinds, theatrical and opera-box
office proprietors, cinema and general agents.
20.

To manufacture and carry on Business of films and other appliances
cinema theatre and machines in connection with mechanical
reproduction or transmission of pictures, movement, music and
sounds.

21.

To manufacture or deal in yarn, thread, synthetic, fiber, cloth and
textile materials

22.

To undertake, carry out, promote and sponsor rural development
including any programme for promoting the social and economic
welfare of or the uplift of the people in the rural areas and to incur
any expenditure on any programme of rural development and to
assist execution and promotion thereof either directly or through an
independent agency or in any other manner. Without prejudice to
the generality of the foregoing, “programme of rural development’
shall also include any programme for promoting the social and
economic welfare of or the uplift of the people in any rural area
which the Directors consider it likely to promote and assist rural
development, and that the words rural areas shall include such areas
as may be regarded as rural areas under the Income –Tax Act 1961,
or any other law relating to rural development for the time being in
force or as may be regarded by the directors as rural areas and the
Directors may at their discretion in order to implement any of the
above mentioned objects or purpose, transfer without consideration
or at such fair or concessional value as the directors may think fit
and divest the ownership of any property of the company to or in
favour of any public or Local body or Authority or Central or State
Government or any Public Institution or Trust or fund as approved
by the Central Govt. or State govt.
Or any other appropriate
authority.

23.

To undertake, carry out, promote and sponsor or assist any activity
for the promotion and growth of the national economy and for
discharging what the directors may consider to be social and moral
responsibilities of the company to the public or any section of the
public as also any activity which the directors consider like to
promote national welfare or social economic or moral uplift of the
people or any section of the people and in such manner and by such
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means as the directors may think fit. Further the directors may
without prejudice to the generality to the foregoing, undertake,
carryout promote and sponsor any activity or publication of any
books, literature, newspapers, etc., or for organizing lectures or
seminars likely to advance these objects or for giving merit awards,
scholarships, loans or any other assistance to deserving students or
other scholars or persons to enable them to prosecute their studies or
academic pursuits of researches and for establishing, conducting or
assisting any institution, fund, trust, etc., having any one of the
aforesaid objects as one of its objects, by giving donations or
otherwise in any other manner. The directors may at their discretion
in order to implement any of the above mentioned objects or
purposes transfer without consideration or at such fair or
concessional value as they may think fit and divest the ownership of
any property of the company to or in favour of any public or Local
body or Authority or Central or State Government or any public
Institution or Trust or fund as approved by the Central Govt. or
State Govt or any other appropriate authority.
24.

To create, develop and undertake, establish and support and promote
research in any new source of proteins and other nutritional food for
human consumption or otherwise.

25.

To Construct, improve, maintain, develop, work manage, carry out or
control any buildings, factories or work or any roadways, rail ways,
branches or sidings, wells, reservoirs, water courses, warehouses,
electrical works, shops, stores, chawls and other buildings, act works
and conveniences which may be seem calculated directly or
indirectly to advance the company’s interests and to contribute,
subsidies or otherwise, assist or take part in the construction
improvements, maintenance development, working management
carrying out or control thereof.

26.

To carry on the business of manufacturers and produces, dealers, in
and preservers of food, food grains, vegetables, fruits, groundnut
cakes, caned goods, vegetables of all kinds and bye products thereof
and for the purpose to establish preservation centers and canning
lines.

27.

To transact or carryon all kinds of agency business and in particular
in relation to the investment of money, the sale of property and
collection and receipt of money or otherwise of any asset funds and
business under any agreement.
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28.

Generation transmission and distribution of power, revitalization of
land and water sources, their use, conservation and communications
relatable to primary produce.

29.

To engage in the business of Commercial Horticulture, Green house
farming-Floriculture
&
Olericulture
(flowers
&
vegetable
production) and other cognate areas directly or through subsidiary
Company/ies, either wholly owned or partially subscribed.”

IV.

The Liability of the members of the Company is limited.

V.

a)

The
Authorised
Share
Capital
of
the
Company
is
Rs.20,00,00,000/- (Rupees Twenty Crores Only) divided into
10,00,00,000 (Ten Crores) Equity Shares of Rs.2/- (Rupees Two
Only) each with power to increase or reduce the capital, to
divide the share in the capital for the time being into several
classes and to attach thereto respectively such preferential,
deferred or special rights, privileges, or conditions as may be
determined by or in accordance with the regulations of the
company to vary, modify or abrogate any such rights,
privileges or conditions in such manner as may for the time
being be provided by the regulations of the company.
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VI. We the several persons whose names and addresses are subscribed hereunder are
desirous of being formed into a Company in pursuance of the Memorandum of
Association and we respectively agree to take the number of shares in the Capital of
the Company set opposite to our respective names.

1

2

Name
Address,Description,Occupations
And signatures of the subscribers

Number
of equity
shares
taken by
each
Subscriber

Gundavaram Venkata Bhaskar Rao
S/o. G. Srinivas Rao,
No.9, Amaravathi Co-op Society,
Kharkhana, Secunderabad-9.
(Business)
Gundavaram Vanaja Devi
W/o. G.V. Bhaskar Rao
No.9, Amaravathi Co-op Society,
Kharkhana, Secunderabad-9.
(Business)
TOTAL SHARES

100

Sd/-

100

Sd/-

200

Place: Hyderabad
Date: 23.08.1986.
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Signatur Name, address, Description,
e of the Occupation and signature of
Subscrib witness.
er

Sd/(G.Chengal Rayulu)
B.com, C.A
Chartered Accountant,
Member Ship No.21618,
No1-2-56/32/A,
Advocates Colony,
Colony,
Domalguda, Hyderabad500 029

S.No

